
FIRST AMENDMENT 
TO 

AGREEMENT RELATING TO FOOTBALL STADIUM 
AT CAMDEN YARDS SPORTS COMPLEX 

THIS FIRST AMENDMENT TO AGREEMENT RELATING TO FOOTBALL STADIUM 
AT CAMDEN YARDS SPORTS COMPLEX (this "Amendment'') is dated as of  
August 5.2025 (the "Effective Date") and entered into by BAL TIM ORE RAVENS 
LIMITED PARTNERSHIP, a Maryland limited partnership (the "Team"), and the 
MARYLAND STADIUM AUTHORITY, a body corporate and politic and an instrumentality 
of the State of Maryland C'MSA"). The Team and MSA may sometimes by referred to 
collectively as the "Parties" or individually as a "Party" in this Amendment. 

EXPLANATORY STATEMENT 

A. MSA and the Team are parties to that certain Agreement Relating to Football Stadium at
Camden Yards Sports Complex dated effective as of January 4, 2023 (the "Agreement") with
respect to the Team's use and occupancy of the football stadium now known as M&T Bank
Stadium located in Baltimore, Maryland (the "Stadium").

B. MSA and the Team have agreed to make clear that "Other Events'' (as defined in the
Agreement) may be conducted throughout the Stadium, have the Team pay MSA to refrain from
conducting most "MSA Events" (as defined in the Agreement) in competition with such Other
Events, and clarify that certain spaces at the Stadium were and are definitively intended to be
included within the "Team Exclusive Use Areas" (as defined in the Agreement).

AGREEMENT 

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein contained 
and other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, MSA and the Team agree as follows: 

1. lncorporation of Explanatorv Statement. MSA and the Team confinn that the foregoing
explanatory statement is true in substance and in fact and form part of this Amendment.

2. Amendment of Section 4.03(a) of the Agreement. Paragraph (a) of Section 4.03 ( Other

Events) is amended by striking it in its entirety and replacing it with the following:

(a) During the Term, in addition to NFL Games and NFL-Related Events, the
Team shall use commercially reasonable efforts to promote the use of the Stadium for 
revenue-producing events that do not constitute a Prohibited Use (collectively, "Other 
Events") and shall have the right to use the Stadium (other than the MSA-Exclusive Use 
Areas) for Other Events (including, but not limited to, the Team Exclusive Use Areas) in 
accordance with this Agreement. 

First Amendment to 1/4/2023 Ravens Agreement 
Fin. (08/04/2025) 
























